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lhat the ship was worth nearly five million dollars
of actual cash, and ten, twenty, thirty, or many
more millions if present sums of money are to be
considered relatively to the national incomes of
those poorer days.

But better than spices, jewels, and gold were
the secret documents which revealed the dazzling
profits of the new East-India trade by sea. From
that time on for the next twelve years the London
merchants and their friends at court worked stead-
ily for official sanction in this most promising direc-
tion. At last, on the 31st of December, 1600, the
documents captured by Drake produced their
result, and the East-India Company, by far the
greatest corporation of its kind the world has ever
seen, was granted a royal charter for exclusive
trade. Drake may therefore be said not only to
have set the course for the United States but to
have actually discovered the route leading to the
Empire of India, now peopled by three hundred
million subjects of the British Crown.

So ended the famous campaign of 1587, popu-
larly known as the singeing of King Philip's beard.
Beyond a doubt it was the most consummate
work of naval strategy which, up to that time, all
history records.